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This overseas regulatory announcement is issued pursuant to Rule 13.09 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited.
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OVERSEAS REGULATORY ANNOUNCEMENT

RESPONSES TO SGX’S QUERY REGARDING THE 2011 ANNUAL REPORT

This announcement is made by China New Town Development Company Limited (the
"Company") in compliance with the item 3.4.2 of Practice Note 7.2 under the Listing
Manual of the Singapore Exchange Securities Trading Limited ("Listing Manual™) and the
overseas regulatory disclosure requirement under the Rule 13.09(2) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited.

The board of directors of China New Town Development Company Limited (the "Company")
would like to respond to the following queries raised by the SGX-ST dated 9 April 2012

("SGX Query") as follows:

SGX Query 1:

As set out on page 28 of the Annual Report, we note that the Group has appointed different
external auditors for its subsidiaries and significant associated companies. In accordance with
Listing Rule 716, please disclose whether the Board and the Audit Committee are satisfied
that the appointments would not compromise the standard and effectiveness of the audit of
the Group and the basis for their opinion.

Company's Response to SGX Query 1:

The company’s subsidiaries in the PRC in different cities and different districts have engaged
local accounting firms which carry out audits in accordance with PRC accounting and
reporting standards for annual PRC statutory audit. These audits are mainly for annual
business registration and tax reporting purposes.

The company engages an international accounting firm, Ernst and Young, to perform audit
for the consolidated financial statements of the Company and its subsidiaries in accordance



with international financial reporting standards. Ernst and Young audited these individual
subsidiaries mentioned for group consolidation purposes.

Accordingly, the AC and the Board are of the view that this is appropriate and do not
compromise the integrity of the accounting and reporting system of the Group.

SGX Query 2:

On a separate note, it is stated on page 11 of the Annual Report that Mr Terence Ho Siu Fung
was appointed as the audit partner-in-charge on 20 November 2007. However, in the
compliance checklist, it is indicated that Mr Terence Ho Siu Fung has been appointed as the
audit partner since Year 2011. Please clarify the inconsistency.

Company's Response to SGX Query 2:
On page 11 of the Annual Report, 20 November 2007 represents the date we appointed Ernst
& Young.

Mr Terence Ho Siu Fung has been appointed as the audit partner since Year 2011.

By order of the Board
China New Town Development Company Limited
Song Yiging
Chief Financial Officer / Executive Director
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