The information contained herein is not for release, publication or distribution in or into Australia,
Canada, Japan or the United States.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this announcement.

This announcement is not an offer of securities for sale in the United States of America (“United
States”). Securities may not be offered or sold in the United States absent registration or an exemption
from registration under the US Securities Act of 1933, as amended (the “Securities Act”’). Any public
offering of securities to be made in the United States will be made by means of a prospectus that may
be obtained from China New Town Development Company Limited (“CNTD”) and will contain detailed
information about CNTD and management, as well as financial statements. CNTD has not and will not
register the securities (the “Offered Securities”) under the Securities Act. The Offered Securities will
be sold in accordance with all applicable laws and regulations. There will be no public offering of the
Offered Securities in the United States or in Hong Kong nor will the Offered Securities be placed to any
connected persons of CNTD.

This announcement is for information purposes only and does not constitute an invitation or offer to
acquire, purchase or subscribe for any securities.
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VOLUNTARY ANNOUNCEMENT

UPDATE ON THE PROPOSED LISTING OF AN ASSOCIATED COMPANY

CNTD had on 5 November 2007 announced the launch of its initial public offering of its shares with
a proposed listing of its shares on the Main Board of the Singapore Exchange Securities Trading
Limited (“SGX-ST”) and the prospectus of CNTD relating thereto had been registered by the
Monetary Authority of Singapore (“MAS”) on 5 November 2007.

Further to the announcement of SRE Group Limited (the “Company”) dated 5 October 2007, CNTD had
on 5 November 2007 announced the launch of the initial public offering (the “Invitation”) of its shares
(“CNTD Shares”) with a proposed listing of the CNTD Shares on the Main Board of the SGX-ST and the
prospectus of CNTD relating thereto had been registered by the MAS on 5 November 2007.



CNTD is principally engaged in the planning and development of large-scale new town projects of at
least five million square meters which are located in the suburban areas of large cities in the People’s
Republic of China. As a new town developer, CNTD’s role typically includes the design of the master
plan of the new town, relocation and resettlement of incumbent residents and businesses, the clearing and
preparation of the land and the installation of infrastructure.

The Invitation consists of 400,000,000 CNTD Shares (comprising 323,350,000 new CNTD Shares being
issued by CNTD and 76,650,000 existing CNTD Shares being offered by Forum Asian Realty Income II,
L.P.) at the invitation price of S$0.83 each. After completion of the Invitation, the Company is expected
to be interested in approximately 45.2% of the enlarged issued share capital of CNTD as enlarged by the
issue of the CNTD Shares under the Invitation and the issue of CNTD Shares pursuant to a convertible
note issued by CNTD to the Company’s wholly-owned subsidiary Sinopower Investment Limited on 20
December 2006, and without taking into account any CNTD Shares which may be issued pursuant to an
over-allotment option granted to the underwriters of the Invitation. The CNTD Shares are expected to
commence trading on the SGX-ST on 14 November 2007.
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